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I. Fiscal Effects of the QEE Scholarship Program on the State and Local Public School 
Budgets 

The average taxpayer cost of each scholarship awarded to student recipients in calendar year 
20181 was $3,713—significantly less than the state average per pupil expenditures in public 
schools and less than one-third of the total expenditures per public school student. 

Figure 1 – 2018 Total Expenditures, State Funds Per Student in Georgia Public Schools, and 
Tax Credits Per Scholarship Student  

 

https://gaawards.gosa.ga.gov/analytics/K12ReportCard
https://dor.georgia.gov/document/publication/2018-calendar-year-qualified-education-expense-credit-report/download
https://dor.georgia.gov/document/publication/2018-calendar-year-qualified-education-expense-credit-report/download
https://eric.ed.gov/?id=EJ1176273


https://www.edchoice.org/wp-content/uploads/2015/07/The-Fiscal-Effects-of-School-Choice-Programs.pdf
https://www.edchoice.org/wp-content/uploads/2015/07/The-Fiscal-Effects-of-School-Choice-Programs.pdf
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II. Educational Attainment of Participating Students 

When considering the fiscal impacts of the scholarship program, it is also useful to consider the 

educational attainment of scholarship recipients. Higher levels of educational attainment are 

associated with a longer and more economically productive life. We use data provided by the 

Georgia GOAL Scholarship Program, the largest participating SSO in Georgia, to compare the 

rate at which scholarship and traditional public school students graduate from high school and 

enter college.4 GOAL students graduate high school at a higher rate than public school students 

by 17 percentage points, with 99 percent of GOAL students graduating compared to 82 percent 

of students in Georgia public schools. When looking only at students who qualify for a free or 

reduced price lunch (FRL), an indicator of economic disadvantage, 98 percent of GOAL students 

graduate compared to 76 percent of public school students. 

Figure 2: Four-

https://gosa.georgia.gov/report-card-dashboards-data/downloadable-data
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Figure 3: College Entrance Rates for Public School and GOAL Scholarship Students

Sources: Data provided by Georgia GOAL and the Governor’s Office of Student Achievement Post-Secondary C11 Report, 

https://gosa.georgia.gov/report-card-dashboards-data/downloadable-data. 

 

III. Concluding Remarks 

The purpose of this brief is to analyze to what extent the fiscal impact of the QEE program and 

academic performance of scholarship recipients indicate that expanding the QEE program 

would have positive benefits for Georgia taxpayers, particularly in the context of the current 

fiscal crisis.   

We find that in 2018 this program saved state and local taxpayers about $49.3 million, so an 

increase in the $100 million statewide cap on donations to this program would save Georgia 

state and local taxpayers even more.6  Further, we find that the cost savings appear to come 

with an increase in educational attainment. Students receiving a scholarship from Georgia 

GOAL graduate from high school and enroll in college at a higher rate than students in public 

schools. Greater educational attainment is directly connected to more economically productive 

lives resulting in significant and additional financial benefits to the state.7  

The coming recession will also make it harder for many families to afford tuition at private K-12 

schools, and we know from recent history that many of them will not be able to stay. Private 

school enrollments in Georgia fell by over 12 percent during the Great Recession between 2007 

 
6 In 2018, the statewide cap on donations was $58 million.  As stated at the start of this brief, the main source of 
the savings to taxpayers are that the average taxpayer cost of a scholarship to a private school under this program 
is less than one-third of the average taxpayer cost of educating students in public schools.  
7 We do not estimate the magnitude of the economic impact associated with scholarship students’ higher 
educational attainment in this brief. We plan to release a study later this year further detailing this economic 
impact 

https://gosa.georgia.gov/report-card-dashboards-data/downloadable-data
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and 2011.8  If those private school students go back to the public school system, it will further 

magnify the fiscal challenges facing state and local governments as a result of the Coronavirus 

pandemic.  More than 166,000 students in Georgia are enrolled in private schools today. 

https://nces.ed.gov/programs/digest/d19/tables/dt19_205.80.asp?current=yes



